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Activity 8: More calculations

1. If a retailer buys goods for R480 and sells them at a profi t mark-up of 60% on cost price,
calculate the selling price.

2. If goods are sold for R3 400 and the business sells them at a profi t mark-up of 70% on cost price,
calculate the original amount the retailer paid for the goods.

3. Calculate the profi t if the retailer buys goods for R250 and sells them at a profi t mark-up of 40%
on cost price.

4. Calculate the profi t mark-up if goods with a cost price of R630 are sold for R1 260.
5. A retailer buys goods for R180 and sells them at a profi t mark-up of 50% on cost price. If he sells

the goods less 15% cash discount, calculate the amount of profi t.

Activity 9: More calculations 
1. Calculate the missing amounts:

Cost price % profi t Selling price

R348,34 Profi t 25% ?

? Profi t 30% R590,50

R284,20 Profi t 45% ?

2. What is the selling price of an item if the retailer purchased it for R934,20 and adds 65% profi t?
3. Th e total of the cash register roll is R2 385. Calculate the cost price if the business sells goods at

a profi t mark-up of 30%.

Activity 10: Mixed questions
1. Below is a receipt issued by Pat’s Fashions on 4 May 20.9:

Answer the following questions:
1.1 Name the journal in which this document will be recorded. 
1.2 Name the accounts that would be debited and credited in the General Ledger of Pat’s 

Fashions when recording this source document.
1.3 Name one way in which Pat’s Fashions can make sure that the money they received is 

actually deposited.
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