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CHAPTER

In order to complete this chapter, you should already be able to:
 ✔ complete the ledger accounts for the recording of the purchasing, depreciation 

and disposal of tangible assets
 ✔ complete the Notes to the Financial Statements for tangible assets
 ✔ apply ethics and internal control processes involving the tangible assets of 

the business.

This chapter covers

On completion of this chapter, you should be able to:
 ✔ interpret and report on the movement of tangible assets
 ✔ integrate GAAP, ethics, internal auditing and controls related to tangible assets.

• Interpretation and reporting on the 
movements of tangible assets

• Age of assets
• Replacement rate
• Life span of assets

Integration of GAAP related to 
tangible assets

Tangible assets

Integration of internal auditing 
and control processes related to 
tangible assets

Integration of ethical issues related 
to tangible assets


